Club to keep championing lifting of barriers

AMIR HISYAM RASID
KUALA LUMPUR: Asean Business
Club will continue to take up pro-
posals on the lifting-the-barriers re-
ports with Asean decision makers
Dost:2015 to secure a more mean
ingful place for the private sector in
the context of the Asean Economic
Communit X

Its president Tan Sri Dr Munir Ma-
jid said the reports have a special
focusonidentifying bottlenecksand
barriers hindering free trade in pri-
oritised sectors as well as driving
towards the full participation of the
private sector as a driver of econom-
icintegration.

“The Asean Business Club seels
optimality as well as strategic

ogress in the establishment of the

“These reports help to put our case
forward. Some of the sectors covered
in these reports, such as capital and
financial markets, are critical to real
economic integration.

“Finance is the life-blood of the
economy. It is the enabler. There-
fore, there is some concentration on
this sector because it will drive all

the other sectors as well as the in-
tegration of the Asean economy, he
said at the launching ceremony of
lifting-the-barriers reports yester-
- day

International Trade and Industry
Minister Datuk Seri Mustapa Mo-

hamed said the inputs rom e pr. &

vatesectorare welcomeasitis one of
Asean’s priorities to push for the
business sector and play a more
proactive role in economic integra-
tion.

“For three years, Asean Business
Club and CIMB Asean Research In-
stitute have been producing the lft-
ingthe-barriers reports with astruc-
tured approach to address the chal-
lenges in Asean economic
integration. We, the policymakers,
have found it to be a useful refer-
ence,” headded.

The Asean Business Club and
CIMB Asean Research Institute
jointly launched the third set of lft-
ing-the-barriers reports yesterday
held alongside the 47th Asean Eco-
nomic Ministers' Meetin,

‘The launch marks the third set of

white papers published by Asean
Business Club and CIMB Asean Re-
search Institute,

The six major sectors that were
being highlighted this year were air
transportation, financial services
nd capital markets, tourism,
healthcare, retail and infrastruc-
ture,

‘The report on financial services
and capital markets recognises that
policy-led integration initiatives are
likely to continue its slow progress.

It said industry-led initiatives,
however, have the potential to ac-
celerate evolution towards an inte-
grated Asean market at a nimbler
pace, incorporate latest leading
practices, market developments and
technology.

Meanwhile, Asean Business Club
has requested that there would be a
possible implementation of the lift-
ing of non-tariff measures with ef-
fects of primarily four sectors, name-
ly aviation, retail, agrifood and lo-
gistics, for the coming three months
upto November, Munir said.



